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YBeaoMJsieHUe O pUCKax, CBA3aHHbIX C 3aKJ/1Il04YeHueM, UCMNOJIHEHUEM U
npekpaweHmem obasarenbcTB no CornaweHno o0 COBepLIeHun onepaumm c
6ecnocraBo4YHbiMM BHE6UpIKeBbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM

Llenbto HacToswero YBeaomneHus siBnseTcs npeaocrtasrieHne KnneHTy nHgopMaumm o puckax,
CBSI3@HHbIX C 3aKJ/IlOYEHWEM, WCMOMHEHMEM M npekpaweHneM o6s3atenbcts no CornaweHuto o
COBepLEeHMN onepauuini ¢ 6ecnocTaBoyYHbIMU BHEBUPXKEBBIMU (DMHAHCOBLIMU WMHCTPYMeHTaMu (Aanee no
TekcTy — CornaweHue) M BO3MOXHbIX (PMHAHCOBbLIX MOTEPSIX, BO3HUKAIOWMX B CBSA3M C AAHHbIMU
puUcKamu.

CoBeplueHue onepauunin B paMmkax CornaweHunsi OTKpbIBAET LUMPOKME BO3MOXHOCTM U NO3BONSET
KnveHTaM nonyyaTb BbICOKY MpuMbbISIb, HO NPU 3TOM yKasaHHble onepaunn cBsiaHbl C BO3MOXHbIMU
puUckamu BO3HMKHOBEHUSI Yy KnveHTa Yy6bITKOB. PUCK MNOTeEpUM AEHEXHbIX CcpeAacTB KnneHToM B
pe3ynbTaTe COBEpLUEHMS onepaunin B pamkax CornaweHus MoxeT 6biTb CyLeCcTBEHHbIM. KnaneHTy
cneayet BCECTOPOHHE paccMOTpeTb BOMPOC O MPUEMNEMOCTM A4S HEro npoBeAeHUMs NoAo6HbIX
onepauuii C TOYKM 3peHnst ero pMHaHCOBbIX PecypcoB.

HACTOSALWMM KnueHT noatTBep>xAaeT, 4TO OCBeAOMJIEH O CcJjiefAylownXx pUcKax M
BO3MO>XHOCTbIO BO3HUKHOBEHMUSA B CBAA3U C YKa3aHHbIMU PUCKaMM y6bITKOB:

1. CncrteMHbIn PUCK — PUCK, CBSI3@HHbIA C U3MEHEHUSAMMU CbMHaHCOBOFO pblHKa B LEOM BBUNAY
MNONTNTUYECKNX, SKOHOMUNYECKUX U CIJVIHaHCOBbIX cobbITnii B MUpe.

2. LeHoBon puck — KOTUpoBKM 6a30BbiX aKTUBOB, Jexawume B OCHOBE (UHAHCOBLIX
WHCTPYMEHTOB, B OTHOLUEHMWN KOTOPbIX COBEPLUAIOTCS onepauunm ¢ 6ecrnocTtaBoyHbiMM BHEOMPXKEBBIMU
(NHAHCOBbIMU MHCTPYMEHTaMN, NOABEPXEHHBIMU CUJIbHBIM U3MEHEHMSAM B pe3ysibTaTe NONUTUYECKUX,
9KOHOMMYECKUX, (BMHAHCOBbLIX COOLITUI B MUpe, a TakXe B pe3yfibTaTe U3MEHEHUS KOHDBIOHKTYPbI
pblHKa.

3. BantoTHbIN pUCK — MoNoXeHne Ha UHAHCOBOM PbIHKE MOXET M3MEHSITbCS OYeHb ObICTPO, B
CBSI3N C YEM CyLLEeCTBYeT PUCK BO3HUKHOBEHMUS YBbITKOB BCeACTBME U3MEHEHUSI KYPCOB MHOCTPAHHbIX
Ba/IlOT M, KaK C/eACTBME, MOTEpU BCEX WM 4YacTU AEHEeXHbIX CpeacTB, MHBECTUPOBAHHbLIX B
WMHOCTPaHHYO BastoTy.

4. PUCK cOBepLUEeHMs onepaumii Ha ycnosmax obecneyeHms no3nmunMmnm — coBepLleHme onepauni
6ecnocTtaBoYHbIMM BHEOGUPXKEBLIMU  (PMHAHCOBLIMM  MHCTPYMEHTaMM rnpeanosiaraeT CoBepLUeHne
ornepaumuii C UCNONb30BaHNUEM MapXXMHaMbHOro obecneyeHnss U MOXET NPMBECTU K NOTEPE OXKXMAAEMOTrO
[0X04a, a TakXe 4acTu WM BCEM CyMMbl AeHEeXHbIX cpeactB KnueHTa, senswowmxcs obecneyeHmnem
NCnosiHeHns obsa3atenbcTs nepes Popekc-KoMNaHUeNn.

[eHexHble cpeacTtBa, sBnswolMecs obecneyeHMeM WCMNONHEHUST ob6a3aTenbCTB KnmeHTa npu
coBepweHmn onepaumii ¢ 6ecnoctaBOYHbIMKM  BHEOBMPXKEBLIMM  (PUHAHCOBBLIMM  MHCTPYMEHTAMMU
(Map>XuHanbHoe obecrneyeHune), U pacnopsKeHNe MU, TO €CTb BO3MOXXHOCTb COBepLUeHUs KineHToMm
ornepauuii, MoryT 6biTb OrpaHuM4YeHbl. Pa3sMep MapXXMHanbHOro obecneyeHmst MOXET M3MEHATbCS B
nopsiake, npeaycMoTpeHHoM CornaweHueM u MNpaBuiamMu coBepLlEHMS onepaunini ¢ 6ecrnocTtaBoYHbIMU
BHEOMpPXKEBBLIMU (PUHAHCOBLIMM MHCTPYMEHTaMu (ganee no TekcTy — [lpaBuia COBEpPLUEHUS omnepauni),
n B pesynbtate KnMeHT MoXeT ObiTb OrpaHM4YeH B BO3MOXHOCTM PacCnopsXaTbCs AEHEXHbIMU
cpeacTtBamum B 60oNblUEN CTENEHM, YEM A0 3ak/toyeHnss CornaweHums.

HebnaronpusitTHoe M3MeHeHME LEeHbl MOXET MPUBECTM K HEOBX0AMMOCTU BHECTWU [LOMNOSHUTENbHbIE
AEHeXHble cpeacTsa Ansa Toro, 4tobbl npmeecTn obecneueHne B cooTBeTCcTBUE C TpeboBaHusMu Mpasun
coBeplleHns onepaunii, 4To AO0MKHO O6biTb caenaHo B KOPOTKMI CPOK, KOTOPOro MOXeT O6biTb
HepocTaTouHo Ansa KnuenTa.

B cnyyae HeBHeceHMs KnAMEHTOM YyKasaHHbIX CpeAcTB B HeobxoauMoOM pasmepe nubo B
HeHagnexawuin cpok, ®dopekc-koMnaHna Bhnpase 6e3 pgononHutTenbHoro cornacus KnueHTta
NPUHYAUTENBHO 3aKpbiTb BCE NO3UUMK KnuveHTa u NpousBecTn pacyeT (PMHAHCOBOro pesynbTaTta no
BCeM onepauusam KnueHTa.



MpUHyAMTENbHOE 3aKpbiTUE MO3WMLUMM HanpaBfeHO Ha YynpaBleHue puckamu. KnumeHT MoxeT
MOHECTU 3HauYuTEeNbHble YObITKM, HECMOTPS Ha TO, YTO MOC/AE 3TOr0 U3MEHEHME LieHbl Ha (PUHAHCOBbIE
WHCTPYMEHTbI MOXET MPUHATbL BnaronpusitTHoe Ans KnveHTa HanpasneHue, u KaveHT nonyyun 6ol
aoxon, ecnu 6bl ero nosnums He 6bina 3akpbiTa.

5. OnepaumoHHbIN puck. K onepaumoHHbIM pUCKaM OTHOCATCS
- PUCK HapyLleHus pyHKLUNMOHUpOBaHUA (0TKasa) NporpaMMHO-TEXHUYECKUX CPeAcTB KnneHTa;

- PpUCK coBeplleHns OoT uMeHun KnueHTa onepauvu‘/'l B pe3ysibTate NosyvYeHUA TPETbUM JIMLIOM
CﬂyanIHblM o6pa30M Wn B pe3ysbTaTe€ €ro npegHaMepeHHbIX OencTeum HECAHKUNOHNPOBAHHOIO
AO0CTyna K BO3SMOXHOCTU COBeEpLUEHNA OnepaLlMVI oT umeHun Knunenra;

- pUCK npoBeaeHus KnneHTom onepaumii, He COOTBETCTBYIOLWMX €ero HaMepeHusM, rno nNpuvnHam,
CBSI3@aHHbIM C HeAOCTATOYHbIM OMbITOM paboTbl y 3TOoro KnmeHTa C nNporpaMMHO-TEXHUYECKUMU
cpeacteamm PopeKkc-KOMMaHUM U/MUAK COBEPLUEHNS UM CAY4YalHbIX OENCTBUIM, a TakXe B pesynbTaTe
BO3ENCTBUSA BHELLHUX COObITUN.

6. PUCK NMKBMOHOCTU — BO3MOXHO BO3HWKHOBEHMWE CnTyauun, npu KOTOpOVI npo,qa>|<a/n0|<yrn<a
CbMHaHCOBOFO MHCTPYMEHTA B paMKaX KaX4oW oTAeNbHOM onepauunn 6y,u,eT 3any,CI,HMTeJ'IbHOI7I B
OI'Ipe,D,e}'IEHHbIﬁ MOMEHT BPEMEHMN.

Ecnn unHBecTMUMOHHasi cucTeMa KnueHTa npeaycMaTpuBaeT BO3MOXHOCTb BO3HUMKHOBEHWS
Heobx0AMMOCTM 3aKpbITUS MO3ULMK MO COOTBETCTBYHOLLEN OTKPbLITOM MO3MLMM B paMKaxX COBEPLUEHUS
oAHOW onepaunnm Cc 6ecnocTaBoYHbIMM BHEBUPXKEBbLIMU  (DUHAHCOBLIMW  WMHCTPYMEHTaMun  (Mnu
COBEpLUEHMS MHOM onepaumMm — OTKPbITUE WHOM MO3ULMM, KOTOpasl CHMXKAET PUCK MO AaHHOM
onepauunmn), Knnenty cneayet obpawatb BHUMaHWe Ha NIMKBUAHOCTb COOTBETCTBYHOLUMX (DUHAHCOBbIX
WHCTPYMEHTOB, TaK KaK 3aKpbiTUe MO3MUMA MOXET MPUBECTUM K 3HAUUTENbHbIM AOMOSHUTENbHBIM
ybbITKaM B CBSI3N C HU3KOW IMKBUAHOCTLIHO.

HennkBnAHOCTb PUHAHCOBOIr0 MHCTPYMEHTA MOXET NMPUBOAUTL K YBEIMYEHUIO PA3HOCTU MexXay
LeHaMM MOKYNKM M NpoLaXxu B HEKOTOpPbIMN MOMEHT BpeMeHu (cnpen). bonbwon cnpen 3aTpyaHseT
NUCnonHeHne 3as8BOK KiMeHTa Ha 3aKkpbiTMe Mo3uuMKM, MNOAABaEeMbIX B UENSX OrpaHu4YyeHus
OTpULaTeNnbHOro pesynbTtarta Mo paHee OTKPbITOM MO3NUMM NPU AOCTMXXEHWUM ONpeaesieHHOM LeHbl
(«Cton Jlocc»). Bo wu3bexaHnme BO3HWMKHOBEHUS YObITKOB KnMEHT [O/mKeH CaMOCTOATENbHO
OTC/EeXMBATb CUTYAUMIO Ha PbIHKE N B 3aBMCUMOCTM OT HEe COoBepLlaTb onepaumi.

7. Puck wucnonb3oBaHMa MHMOPMaALMOHHO-UHBECTULMOHHOM nnaTtdopMbl — npoBefeHue
MHBECTUUMOHHbLIX Onepauun C MCNosib30BaHUEM MHEMOPMALMOHHO- MHBECTULMOHHOW MnaTdOopMbl
CBSI3aHO C Ha/IMUYMEM CNEAYIOWNX PUCKOB:

- TeXHUYECKMe CUCTEMHbIEe pUcku (HencnpasHoCcTK obopyaosaHus, cbon B pabote NporpaMMHOro
obecneyeHus, Npobnemsbl C kaHanaMmu cesa3un (pabota ceTu IHTEPHET U T.4.), SHEProCcHabXeHNEM, UHblIE
NMPUUYMHBbI TEXHUYECKOro XapaKTepa), B pe3ynbTaTe peanusaumm KOTOpbIX MoJada pPacropsXeHus
MOXEeT OKa3aTbCsl HEBO3MOXHOM B KaKoe-TO BPeMs UKW pacnopsixxeHne B MHBECTULNOHHbLIM TepMuHan
MOXeT 6blTb He BbICTaBNEH, pacrnopsiXXeHue MOXeT O6biTb HE UCMOSIHEHO (MOSIHOCTLID WMAM YaCTUYHO)
WM NCMOJIHEHO HE B COOTBETCTBUM C YKa3zaHUAMU KnneHTa;

- PUCK HECaHKUMOHMPOBAHHOIO AOCTyna TpeTbux vy K WHBECTMUMOHHOMY TepMuHany
(coBeplieHne OENCTBUI C MPUMEHEHMEM NOrnMHa n/unu naponsa KnveHta AvMuoMm, He MMEKLWKMM Ha TO
NMOJTHOMOUMIA), KOTOPbIA MOJSIHOCTBIO HeceT KNMeHT M He BnpaBe npeabsiBnsatb Popekc-KOMMaHuu
TpeboBaHMS O KOMMEHCAUMKN CBA3AHHbIX C 3TUM YObITKOB;

- puUCK coBepuweHnss 60nbWOro kKonmyectsa yb6bITOYHbIX onepauuii nNpu BblI6Ope HEBEpPHOM
cTpatermn, B TOM uucne, korga (yHKUMOHaNbHblE BO3MOXHOCTM WMHBECTMUMOHHOro TepMuHana,
n/vnn cnocoboB nogkt4YeHmns K NHBECTMUMOHHOMY TepMuHany, u/vnm nporpaMmMHOro obecneyenus,
ncnonblyemoro KnmeHTOM  camocTosaTesnbHO, no3gonswT  KnmeHTty  obecneuntb Mo ero
BOSIEN3BABIEHMIO MNOAAYY PACnoOpsKEHU B aBTOMAaTUUYECKOM PEXUME;

- PUCK HanMuMsa MOrpewHoCTn Wu/UNn 3a[4epXKU Mno BpeMeHu npu  oTobpaxeHun B
MNHBECTULUMOHHOM TepMUHane (B TOM 4uC/ie C yY4eTOM NpuMeHeHus crnocoba AocTyna K HEMY) KakKuXx-
nnbo aaHHbIX (MHpopMaunmn);

- PUCK coBepLlleHUs cnydalrHbIX OWNBOK Npu nogadve pacrnopshxeHun (nogayv pacrnopsiKeHui
KnuMeHTOM He B COOTBETCTBMW C €ro AEeWCTBUTENbHbIMW HaMEpeHWsMKU), B TOM 4ucCfe NO MpUYMHe



HEAOCTAaTO4YHOIro 3HaHuA nopsagKa 3aKcrnjayartauunum NHBECTUUMOHHOIO TepMMHana n/mnm
HEAOCTAaTOYHbIXMPaKTN4YECKMNX HaBbIKOB,

— BO3MOXHble OrpaHnM4eHna nNo NCnosib3oBaHUIO KnneHToM 4yepes NHBECTULMOHHbIN TepMVIHaﬂ
€ro aKTMBOB B NOSIHOM 0b6beMe n/mnn nogade pacnomeeHMM onpeaeneHHoro snaa.

8. ﬂpM coBepLieHnn OI'IGpaLI,VIVI, ncnosnHeHne obsasaTenbCTB Mo KOTOPbIM 3aBUCUT OT KypcCa
6azoBoro akTmBa, KnueHT fomkeH Y4YnNUTbIBaTb PUCK BO3MOXHOIO He6ﬂar0|‘|pMHTHOFO M3MEHEHNA KypCa
6a30BOro akTMBa MO OTHOLWIEHWUID K BankTe, B KOTOpOVI npon3BoAadATCA pacCyeTbl Mo COBEPLUEHHbLIM
onepaunam (B TOM 4ucne BO3MOXHOE WU3MEHEHWME pa3Mepa MapXWMHaJbHOIo obecneyeHna wu3-3a
M3MEHEHUNA KYypCa aKTVIBa), Bcreacrene yero KamMeHT MOXEeT MNOHEeCTU 3HauduTesbHble Y6bITKVI npu
OTHOCUTENbHO HEBONbLUOM U3MEHEHUN KypCa 6a3oBoro akTmBa.

9. CyllecTBYeT PUCK HeEUCMNOJIHEHWUSI/HEHaANeXallero ucnonHeHnss dopekc-KoMnaHuen
obsizatenbctB no CornaweHuto, COBEepLUEHHbIM onepauuaMm (puck KnveHTa), a Takxe puck
HacTynneHus HennatexecrnocobHoctn ®opekc-koMnaHun (puck 6aHkpoTcTBa). lMpu coBeplieHUn
onepaunii KnMeHT AOJHKEH YUMTbIBaTb BO3MOXHOCTb BO3HUKHOBEHUS YKa3aHHbIX PUCKOB M OCO3HaBaTb
BO3MOXHbl€ MOCNEeACTBUS, TaKMe KakK: HernosyyeHne/noslyyeHme He B NOSTHOM 06beMe NUCMOMHEHUS Mo
onepauuaM; npuMmeHeHust (B cnydyae 6aHkpoTcTBa (PDOpekc-KOMMaHWKM) YCTAHOBMEHHbLIX Mpoueayp
NpU3HaHMA AO/MKHUKA 6aHKPOTOM W oYepeAHOCTb noraweHns TpeboBaHUn KpeanTopoB.

10. 3asaBku, HanpaB/1EHHbIE Ha OrpaHun4yeHune Y6bITKOB, Heobs3aTeNnbHO orpaHunyaTt noTepwu
KnueHTa Ao npepnonaraeMoro YpoOBHSA, TaK Kak B CcKNnaablBaloWencs Ha PbIHKE CUTYauMUN MOXET
OKa3aTbCd HEBO3MOXHbIM UCMNO/IHUTb TaKylo 3asaBKY MO OFOBOpeHHOVI LeHe.

HacTosiulee YBeaoMNIeHNE HE PacKpPbIBAaeT BCEX PUCKOB, CBA3aHHbIX C 3aK/IlOUEHUEM,
MCMOJIHEHUEM M NpeKpaleHneM obszatenbcTs no CornaweHnio 0 COBEpLUEHUU onepauui C
6ecnocTraBoYHbIMM BHEGUPIKEBbIMN PUHAHCOBLIMU MHCTPYMEHTaMM.

KNMeHT HacTosiWMM TakxXe YyBeaoMNsieTcs O ToM, 4To (DOpeKkc-KOMMaHWsi He rapaHTupyeT
nonydyeHve KnmeHTOM A0XOA40B OT COBEpLUEHUS onepauunii B pamkax CornaweHus. KnveHT o6s3yeTcs
CaMoCTOATENIbHO MpPUHMMATb pelweHns o 3akatovyeHun CornaweHusi, COBEpPLUEHMW onepauunii C
6ecnocTaBoYHbIMU  BHEOUPXKEBLIMA  (UHAHCOBLIMU MHCTPYMEHTaMM, a TakKXe CaMOCTOSTeNbHO
onpeaensitb MHBECTULMOHHYIO CTpaTeruio.

YuutbiBas BblwensnoxeHHoe, dopeKkc-KOMMNaHWSA pekoMeHAyeT BHMUMAaTeSlbHO pacCMOTpPeTb
BOMPOC O TOM, SABASAKOTCH /IN PUCKW, BO3HMKAKOLLME NMPU COBEPLUEHUM COOTBETCTBYIOLUMX onepauuin B
pamkax CornaweHus, npuemnemoiMmn ana KnveHTa, ¢ y4eToM UMHBECTULMOHHBIX Lenen U PUHaHCOBbIX
BO3MOXHOCTer KnueHTa. Hactosiee YBegOMNEHME O pUCKaxX HE MMEET CBOEeW uenblo NpUHYAUTb
KnueHTa OTKasaTbCs OT OCYLLUEeCTB/IEHMSA Takux onepaunii, a npussaHa NoMoub KAMEHTY OLUEeHUTb UX
PUCKKN N OTBETCTBEHHO NOAOMNTMU K pELLEHMIO BOMpoca 0 BbiIbope MHBECTULMOHHOW CTpaTermm 1 yciosui
aorosopa ¢ ®opeKkc-KoMMNaHeN.
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